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AT A GLANCE MARKET HIGHLIGHTS IN 1Q 2009
.. .. . SIGNIFICANT NEW LEASE TRANS ONS
Significant Deceleration in Economic Growth TS
e The 4t quarter national accounts data confirmed the slump in BUILDING TENANT SQ FT (APPROX) CLASS
economic activity towards the end of 2008 after real GDP advanced at Sunway Tower 11 .
. . . N . Ranhill Worley *
its slowest rate in seven years, growing by a scant 0.1% (y-o-y), (formerly Wisma Parsons 160,000 A
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o Meanwhigle,A inflation in _Febrgary moderated to 3.8% (y-o-y), down (glﬁétegwa Nestle In excess of A
from 3.9% in January, with price decreases mainly from Transport and completion in 100,000 *
Recreation Services & Culture. 3Q09)
e Inview of diminishing upward price pressures and the increased risk of . Department
recession, the central bank reduced its policy interest rate by 50 basis Menara Olympia of Fisheries 24,000
ints to 2.0% in late February. This marked the 3t straight reduction Malaysia
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2nd Stimulus Package announced to boost the Property Sector
with implementation of key measures:-
e  Tax relief on housing loan interest paid up to RM10,000 p.a. for the

* Concluded by YY Property Solutions Sdn Bhd
SIGNIFICANT SALE TRANSACTIONS

next 3 years. BUILDING BUYER SQ FT (APPROX) g%%;ﬁig
e Deferment of repayment of housing loans for 1 year from 10% March Bangunan Darul ) -
2009 — for individual retrenched from 1+ July 2008. Takaful Exim Bank 99,021 63 Million
e  Formulation of new FIC guidelines in order to attract more FDIs. The sale
e  Strengthen Malaysia My Second Home programme and consider issuing Kompleks Kelana ggggiz?an Wfs(ﬁlpgfgfnzi 3 50 Million

work permits to skilled spouses.
e Permanent Resident status for high net worth individuals bringing in
more than USD2 Million for investments or savings in Malaysia.

Centre Point

Berhad (PNS) (Block C) and 3
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SIGNIFICANT CONSTRUCTION COMPLETIONS

MAJOR COMPLETION
The Office Sector — Challenging Time Ahead . BUH.JD_ING TENANTS SR AFPRO) DATE
e  Rental rates of Grade A office space in KL have rose tremendously %}i‘%gﬁfﬂmg @ 356,000 1Q 2009
over the last 5 years. 40 quarter of 2008 continued to see growth
despite heightened economic and political uncertainties, with average Eﬁﬁgowef @ - 223,000 1Q 2009

prime KL office space almost touching RM7 psf.

e Nevertheless, on-going financial crisis are starting to pose challenges to

SIGNIFICANT PROJECTS UNDER CONSTRUCTION

the office market beginning of 2009 with a slump in demand for new BUILDING MAJOR SQFT (APPROY) ~ COMPLETION
office space as companies froze expansion or even downsized. This TENANTS s ) DATE
could lead to supply being added back to the market. G Tower - 500,000 2Q 2009

e The situation is expected to worsen with large incoming new supply The Icon - 507,265 2Q 2009
anticipated to enter the market by end 2009/2010 as the landlords of Surian Tower - 340,000 3Q 2009

these upcoming buildings are as eager as the rest in securing quality
tenants in this weak economic situation.

PRIME & FRINGE GRADE A OFFICE RENTS
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ECONOMIC INDICATORS —15T QUARTER 2009 District Achievable l'lent % Change From (in RM)
(Net Effective)
From
Average Average Average Uss Euro RM Last 3 Botom  Peak | Short
LLaiesi Ralerpe 2008 2009F 2010F /SqEC/Yr  /SqM/Yr  /SqFYMth | month PP an @Qaon) | LT
Real GDP ago 2000) Ten
ea
Growth 4Q08 0.1% 4.6% -0.7% 3.6% Prime
KL 21.42 181.10 6.55 -1.2 2.9 71.9 27.7 AY|
Unemployment | 4Q08 3.1% 3.3% 3.4% 3.3% Centre
1 0, 0, 0, 0, 1
Real Prices (CPI) | 4Q08 5.9% 5.4% 1.3% 2.1% F{r}lﬁge 1576 133.23 4.82 16 27 752 7 N
Base Lending End 2008 | End June ‘09 | End Mar ‘10
1Q09 5.55% o o o — - —— - -
Rate 6.5% 5.3% 5.5% Note: Sample of buildings modified on 1 Dec 2008 for buildings in Prime KI. & Fringe area,
Source: Statistics Department, Malaysia; Bank Negara Malaysia; Consensus Economics March 2009 therefore some adjustments will occur in % change in the rental trends in immediate
corresponding months.

With effect from Jul ‘07, the sample size is based on 16 buildings respectively for Prime KI. Centre and Fringe, for
size of 10,000 sq. ft.
For industry-leading intelligence to support your real estate and business
decisions, go to Cushman & Wakefield’s Knowledge Center at
www.cushmanwakefield.com/knowledge

This report contains information available to the public and has been relied upon
by Cushman & Wakefield on the basis that it is accurate and complete. Cushman
& Wakefield accepts no responsibility if this should prove not to be the case. No
warranty or reptresentation, express or implied, is made to the accuracy or
completeness of the information contained herein, and same is submitted subject
to errors, omissions, change of price, rental or other conditions, withdrawal
without notice, and to any special listing conditions imposed by our principals.
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For more information and enquiries, please contact:
®  YY Lau - Real Estate Agency & Transactional Services
e Wong Wai Kun - Valuation & Asset Services

e Tiffany Goh — Corporate Consultancy & Advisory Services
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Email: info@yypropertysolutions.com Telephone: (603)-7728 8116



